é%
Z / m§

My 7827
+(/3 , 0 *5(('< $1', &$1 7 /(7 *2

, RQFH PDGH D FULWLFDO FRPPZROWQDERRXRWZDZ&RURX
GUHG SDLUV RI VKRHV ,W GLGRPW QR F XFJU MWRL P H] DGV KWH
RZQHG ILYH KXQGUHG YLGHR WDSHWW VESADXRH RIRFRM

VKH LV VHOILVK DQG ZRUOGO\ PLQG H® GHUX WD (RG DHERX(
ZRUBOHVHDUFK \RRKINOOHREXHU VKRHY DUH IULYRORKWOR B
WUXWK ZKLFK JDYH PH WKH UDXI®&W BRI \G\RLRQN RZOW WHD
SRRVHH VRPH RI P\ PRYLHV ZHUH DERWWKWXKRSRRRRY
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PDNHV PH IHHO V\PSDWK\ IRU WKIHWSBB O RMNR QWK DR FROQNDH\V
YDULRXV FRORUV RI VKRHV ZKLFKWWKDRDQARW KWW G8 RAEKDHEGR R L
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VD\ WKDW LW LV RN IRU KHU W RFRDYMXWRVPID P\ \KKRHWMB V

LQJ WKDW ZRXOG UHOLHYH PHRISRRUQWD EFXWILW ZIRXD

RI XV Rl EHLQJ SRVVLEO\ SRR URR/®DH 2ZBXMs \L. WO R'Q HDOMR D W D F S M G SRY XV
WRRO LV WR PHDVXUH RXU KHDAKDW ZKLFRQML GH Y HRXWH GHMB®RQWN BL\O D
UHYHDOHU ,V LW ZURQJ WR RZQ SUKREDEDQ GRM GHRX "PIHIDOLY WRBRTRHQ
2Q0\ WKH +RO\ 6SLULW FDQ DQVZHU LW IRU HDFK RI XV
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WLYH LQ HLWKHU P\VHOI RU WKBHHSRRUG RRU PH NDRERNME®D®HDBR XW WKH SURJ
WKDQNV, VROG WKHP DOO DQG VHQ@WIMWKHGFIDV K WKW IEKEH PLYWIHRBZIRX ®GI RWC

DOO WKDW KHOSIXO LI WKH OHN[EH®WLRPWH, JR¥YE BNWHQ@DPARRRBGEOMI DNLJ KW VG
RZQLQJ D WRDVWHU” , DP VRIBVKWPHHIAIRIWRRWEREDVWH
/ORRWS VRPHZKHUH RXW WKHUH LVSBUVWVR@WRP EORZ KH® SHRE& E H F D XKW K
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KXQGUHG GROODUV WR WKH SR&HP ZBlXOWH ,, ZFRHFRP Y [RIQIHVRR LALKQW GERP ESHIN W A




FRQFHUQLQJ VWHZDUGVKLS RI JR
GRP EHFRPKDDQOHO R/ BRWVROOJ

RZQ ZRUOG EXW WR WKH ZRUOGORW® DDLU BN WEHH HYIL GRPQWR LQ

WKH RQH ZKR IHG ILYH WKRXVDWZL
ILVK \RX FDQ KDYH \RXU ILVK DQG
,V LW D PDQLIHVWDWLRQHRWR

RSVU SIRYE VZ RW HCHIGHOIQMY AR WERHHES. WIS M &
WRGHG HWR/ BRKQVURYKLY GHPRQLF LOO
JRGOHVV
RIVKLQ NLYQH O ED WHIHD 2B\  3DVVLQJ WK
HOHD QW WHRIROO\ WR VSUHDG WKR GGRY H
AGR L QWX RD O/LLWY IRW WR KDYH WEH LGN L G

IXVH WR EX\ D GULQN EHFDXVH W{GRYQGH U HZKHDREH WP WKW GR WRRKHOS

VRPH LVODQG VRPHZKHUH GRHVR
SUREDEO\ QR GULQMNV PIDF KIHQH VK D
NLQG RI WKLQNLQJ WR WXUQPL QA
GHYLO ZRXOG EH USHIBKWHIEGGHPL |G WL
FDXVH , |HORW JXRQWLQEHIQ M KH (
LVODQGHUV ZLOO VWLOO KDY HXQ
DQ®RGULJMDW ZRXOG EH D GDPQ
PRQ V GD\ ZHOO VSHQW ZKLVSHU
SRRU WKH ZRUOG LV ZKLOH)BHBR\VK

WR & DWR HOSIUFRWUH. PN OHYHO RI OLIH
V\ BRUQMKWVWLPH \RX DUH VSLWOSRIGLYV]
RWIHR.Q ® Q¥ FHWNLFKQEJIJDA XY |DYWKRWQINVH |
Q@O R@@IZ EM/ \RX PLIKW EHFRPH DVRKDQ
S HABKH. YHH G\ DURXQG \RX ,W LVLRRW
RWAWDVO D PR EH ELPOQKDKN MG RU LPSRY!
HR X HQDIL.RXYGGHRX KDYH VKRHV,DQG
LQDRY WKEWUYRERRWAVIOBHY KDYH EHHQ
EIN PRIZ PW IGIJW Q RK DR WV K
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$ IHZ GD\V DJR , VDW LQ D OHD
VRPH ZLVH DQG HIIHFWLYH SHRS®H
OXFUDWLYH VDIH $PHULFDQ QL)@
DQG VHUYH WKH VXIIHULQJ SHRISR
WHO DQG EDNHU\ WKHUH LQ RWHIHUV
FDUH IRU KXQGUHGV RI VXIIHULQJ
DQG JDV IRU KLP LV D JDOOF
KDUDVVHV KLP FRQVWDQWO\ DQ®
KLP MOVH SHMHFE/DWVH KH VHHNV WR
SHRSOH DQG KHOS EULQJ SURVSH

ODRLVWY DUH RQ WKH YHUJH RIH®QD

QHHG D EXLOGLQJ 7KH\ GRQ W HRHVQ

6R LWV JRRG VWHZDUGVKLS WR NHHS
G HIVW WIHSU PHIGIAV LQURXLWK RXUVHOYHV O
IDHRAHSLQ BMKWMLEXRD WEIWRSOH VNRRG\ C
WIPOHG WERD VB FW@HIFRHWW KWUHY ZKR ZLOO (
H RHEHSD® WHHUXQY M QHYHU EHHIB® VI
/ RDR. 8 FRQIGAHV RGO RHH® SOH ORJLF D
SBRWB" #LV WD[HV DUH
RQ BKWWROYHDQPWRW VDPH WDEOHKRDYV |
| FHIOHDREZ/ L VDURIGIDHR 8 VUADOWLRQ LYK LV
ORGP HL QWRIQD BWNY.RQDOO\ DFWLYH PLVVL
U LEWAH @ XWR RV K$IRWHKUWG Z7RU O G HDYQHRHV H H
AN QUL IR B HW RWHKHE XREY HUIKHP FEXW W LW E R[] |

DQG LQ WKHLU VXSHULRU ORJLIHV

QMOHMQ/H WRNVWD [DIOLOY/ KRVPHQKDV QHHGYV

PRUKRZ FDQ WKH\ GRVRWRRWHZKDWJRSHRVLWKDW $PHULFDQV PD\ DW WLPH

GRHV PDNH ZLOO EH GLPLQLVKHWRHYBQ"
VSUHDG WKH ZHDOWK DURXQG FKILVEBRHPVYFID®& K RPKHH FEKRRU

MXVW LQIRUPHG KLP WKDW WKHJY
PLVVLRQV EXGJHW 7KDW PHDQV
EURWBHHWD XVH ZH KDRYH MR VVEEL
QHZ EXLOGLQJ LQ $PHULFD

1RZ WKLV PDNHV JRRG VHQVH
$PHULFDQV KDYH VR PXFK IRRG Z
D QHZ EXLOGLQJ WR VWRUH RXLD
SHRSOH VZHDW DQG QHHG WR EHV
VHQVH WR GHSULYH VNLQQ\ SRRUF
QHFHVVLWLHV VR ZH FDQ EXLO®DO
VNLQQ\ SRRU SHRSOH GRQ W QHH
QHHG GR WKH\" 6HH LW ZRUNV RX
WR EXLOG RXU EXLOGLQJ DQG WK
SRRU VNLQQ\ SHRSOH VNLQQ\ E\ @l
ZH GHSULYH WKHP RI IRRG DQG NFH
RXU EXLOGLQJ WKH\ ZLOO VWD @N
D EXLOGLQJ DQG ZH ZLOO JHWQDW
QHHG 6NLQQ\ SRRU SHRSOH FDRQ
IDW $PHULFDQV FDQ EHFDXVH WKFE
WLRQLQJ DQG IDW SHRSOH QHHG

IXDW KM WX RUGHWW WKH H[SHQ
‘H DV $PHUL
UEHO VOO E LEA RW KHR Z QI FERRHP IRUW DV LV
H DUREXWWLQRW2BHRDEOH WR EBQW K H
DPKRHV \RX VKRXOG RU VKRXOG QWW R
NQRZ KRZ WR GHWHUPLQH LI , \KHDVH W
| DRXSWRLQMYYEBXINHWHQW FROOHFWLF
DARHDQ D\ W N L @IRW RI VPDUWV W
WDWHORBYUHQDWHRRXKRH $1< VRUW VKR
U H120(J BIV\D WIHGD BRL LW IPDJ LQ RUG AR WR
SHR $RUWKHIEREG GQEA® EXRUN W KO RUOL W
Q RI\G B H R IEKX Q GHQ I 9 (Bl
IG ZRRW ZIDWVBRPHUKEDL@WR . L QD GRRLWX
W 1 XIDODO DHH SWRXSODRWH \RX U JLRLYKH Q
HVG IQPRFO\Y D @H. R OWVW@\ KNHHIHG VX D UW HRAV (9
H SUQ.G LQUIRWIKEHRPU RIL RRR @D QG VD \ LY JOHRNH
1 HISO MWKKHL @ R QRIX UWIRR B XL BR ZQ WKHKWRLO
H@QKH}}-G/NVLKHHHIBQH
WHU DQG JHW WKH EX
DLYH RXWVLGH Hovﬁ
\ GRQ W QHHG DL
DLU FRQGLWLRQ




+HUH LV JRRG VRLO LQ ZKLFK W\RR 0D Wi \RXPLISW K E CBLEGRIQUGHK R IR i Z3R URM
DQG \RXU SUD\HU ZRUN DQG WKHRN RFWKER PXQERWW\WRKH LARY,7$//< 1('(' 1
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